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(2) In column 11, the cost included in
the records and reports prescribed by
valuation order No.3 for property in-
stalled since date of basic valuation.

(b) [Reserved]
(c) In determining the cost of prop-

erty retired from service when it is im-
practicable because of the relatively
large number and small size of units of
any kind to determine the specific cost
thereof, average costs may be used.

(d) When changes are reported under
the unit designation ‘‘lot,’’ the cost ap-
plicable to such unit shall be also re-
ported.

§ 362.107 Land for transportation pur-
poses.

(a) Changes in lands owned or used
for the purposes of a common carrier
including acquisitions of lands or
rights and lands retired, sold, or other-
wise transferred, shall be reported on
B. V. Form No. 588, subschedule ‘‘L,’’
(§ 361.300) attached hereto and made a
part hereof. This subschedule shall be
filed in duplicate with one copy carbon
backed. In the preparation of subsched-
ule ‘‘L’’ there shall be shown in column
15 under the caption ‘‘Remarks’’ for
lands acquired a statement of the spe-
cific use to which such lands have been
put and for lands retired or transferred
from carrier use the disposition there-
of, such as sales, transfers to noncar-
rier, reversions, etc. Such lands shall
be designated by the map number and
parcel number shown therefor in the
basic Land Report if included therein.

(b) Assessments for public improve-
ments applicable to lands owned or
used for common-carrier purposes shall
be reported on subschedule ‘‘L’’ in
total for each valuation section and by
years.

(c) Incidental land cost need not be
reported in detail; only the lump-sum
cost applicable to each parcel need be
shown.

§ 362.108 Costs applicable to land re-
tired.

The costs to be reported under the
heading ‘‘Property Retired’’ for items
of land shall be, the cost at the date of
dedication to public use, and sepa-
rately, the amount entered in the in-
vestment account to record therein the
retirement.

§ 362.109 Property transferred from
carrier use to noncarrier classifica-
tion and vice versa.

In reporting changes in carrier prop-
erty, transfers from noncarrier to car-
rier use shall be considered additions
and transfers from carrier use to non-
carrier classification shall be consid-
ered retirements and conversely when
reporting for noncarrier property.

§ 362.110 Jointly owned or jointly con-
structed property.

Changes in jointly owned or jointly
constructed property shall be reported
separately from other property. The
total quantities and total costs shall be
reported. The total cost shall be shown
in the description column and a state-
ment of the names of the owning or
participating companies, individuals or
political subdivisions with the amounts
or proportions owned and contributed
by each. The cost to be entered under
the heading ‘‘Property Added’’ shall be
the portion of the total cost borne by
the company for which the report is
made plus the cost of property relin-
quished and retired from service as a
direct result of the arrangement less
the salvage recovered therefrom, and
less the depreciation accrued on the
property. The net amount is part of the
total cost of the property to the car-
rier.

§ 362.111 Changes made in or to prop-
erty of other common carriers.

Where one carrier assumes the cost
of a change upon another carrier’s
property or where one or more carriers
participate with the owner in the cost
of a change in the latter’s property, the
full details of the property units in-
volved and their cost shall be reported
separately from other property changes
and the facts as to ownership and use
shall be stated.

§ 362.112 Changes in use of property.

(a) Changes in use of carrier prop-
erty, through leases from or to com-
mon carriers, shall be reported in suffi-
cient particularity to permit identi-
fication of the property by ownership
and physical characteristics in the
basic valuation report or other valu-
ation records.
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